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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,647 1.0 1.1 1.6 17.0 
Saudi (NOMUC) 19,304 0.5 0.0 -0.6 NA 
Energy 5,374 0.7 05 -1.0 6.5 
Materials 6,609 1.9 2.5 5.1 11.0 
Capital Goods 5,686 1.3 3.5 8.8 10.9 
Com. & Prof. Svc 3,497 1.7 2.1 1.8 31.0 
Transportation 4,632 0.6 0.7 2.0 NA 
Cons. Durables & Apparel 4,398 0.4 6 41 NA 
Consumer Services 3,895 0.7 0.8 5.5 NA 
Media 21,791 -0.3 -1.3 1.4 23.9 
Retailing 7,371 0.9 0.9 2.7 28.2 
Food & Staples Retailing 8,818 0.9 0 3.2 6.1 
Food & Beverages 4,735 2.4 8 2.1 28.7 
Health Care Equipment 9,278 0.8 2.3 1.8 40.8 
Pharma, Biotech & Life Science 2,995 0.3 2.0 4.2 NA 
Banks 11,541 0.9 0.3 0.0 15.0 
Diversified Financials 6,475 0.3 A 18 30.7 
Insurance 5,418 0.6 0.9 1.9 NA 
Telecommunication 6,644 1.3 1.9 40 14.7 
Utilities 7,458 0.8 2.1 4.0 22.1 
REITs 3,951 0.0 -0.4 -0.6 17.3 
Real Estate 2,629 1.5 24 5.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Tihama Advertising & Public 76.00 10.0% 41 
Relations Co. 
Saudi Arabian Amiantit Co. 39.00 5.4% 27 
Gulf Union Alahlia Cooperative 9.30 5.1% 3 
Insurance Co. 
Red Sea International Co. 25.10 4.9% 14 
Saudi Arabian Mining Co. 74.00 4.5% 169 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Saudi Cable Co. 12-Jan-23 
The National Shipping Co of Saudi Arabia 15-Jan-23 
Ataa Educational Co. 18-Jan-23 
National Gas & Industrialization Co. 22-Jan-23 
Arabian Centres Co 24-Jan-23 
Saudi Advanced Industries Co. 25-Jan-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 9, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 1.0% higher at 10,647, while NOMUC increased 0.5% 
to 19,304 on Monday. TASI traded value totaled SAR 4.2bn and 
averaged SAR 3.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.7% of the daily traded 
value. 

MSCI Emerging Markets closed 2.5% higher on Monday, trading 
at P/E (TTM) of 12.1x vs. 17.0x for TASI. 

Banks and Materials increased 0.9% and 1.9%, respectively. 
Telecom ended 1.3% higher. Food & Beverages (up 2.4%) was 
the best performing sector. Aone stocks, Tihama Advertising 
& Public Relations Co. (4070/TAPRCO AB), Saudi Arabian 
Amiantit Co. (2160/SAAC AB), and Gulf Union Alahlia 
Cooperative Insurance Co. (8120/GULFUNI AB), led the gainers. 
The Crown Prince, Prime Minister, and Chairman of the Public 
Investment Fund (PIF), announced Diriyah as the sovereign 
wealth fund's fifth giga-project. It added that this reflects the 
Crown Prince's efforts in enabling the country’s cultural identity, 
which includes the Diriyah Project due to its historic, cultural, 
and political value showcasing to the world KSA's 300 years of 
history. (Source: Argaam, 

The General Authority for Statistics (GASTAT) revealed that the 
number of people employed reached 14.59mn by the end of 
3Q22, compared to 14.17mn during 2Q22. It added that the 
number of expatriates employed reached 10.9mn, representing 
75% of the total workers, while the number of Saudi workers 
stood at 3.69mn, representing 25% of the total workers in the 
country. (Source: Argaam) 

The Ministry of Investment announced that it signed a 
memorandum of understanding (MoU) with GS Digital 
Solutions, and Saudi Technology and Security Comprehensive 
Control Company (Tahakom) to collaborate in the fields of 
digital transportation, logistics and traffic solutions. It added 
that the MoU came within the efforts of the Ministry of 
Transport and Logistic Services to empower the economic 
sectors to achieve Vision 2030 objectives. (Source: Argaam) 
Alkhorayef Water and Power Technologies Co. (2081/AWPT AB) 
announced that it won a contract from National Water Co. 
(NWC), at a value of SAR 33.5mn (USD 8.92mn), excluding value- 
added tax. It added that under the three-year contract, the 
company will operate and maintain of water networks, water 
treatment plants, and water wells in Hafar Al-Batin and Al 
Qaisumah cities. (Source: Argaam) 

Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) revealed that it completed sale of stakes in its tower 
infrastructure to Golden Lattice Investment Co. (GLIC) for SAR 
3.02bn (USD 803.96mn). It added that the company complied 
with the transfer of at least 3,000 towers out of the 8,069. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Raydan Food Co. 23.44 -3.0% 26 
Arab National Bank 31.05 -2.2% 72 
Abdullah Saad Mohammed Abo Š 

Moati for Bookstores Co. 27.60 “1.8% 7 
National Company for Learning 74.30 -17% 5 
and Education 

Fawaz Abdulaziz AlHokair Co. 16.06 -1.7% 2 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 76.50 1.3% 189 
a B2 05% 1 
Saudi Arabian Mining Co. 74.00 4.5% 169 
SABIC Agri-Nutrients Co. 145.20 1.7% 167 
Etihad Atheeb 64.80 0.9% 129 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,322 0.6 0.6 -0.4 9.1 
Abu Dhabi (ADX) 10,170 -0.3 -0.3 -0.4 27.6 
Kuwait (KSE) 6,855 0.2 0.0 -1.0 21.6 
Qatar (QE) 11,467 1.5 2.9 74 12.7 
Oman (MSM) 4,848 0.3 -0.4 -0.2 15.0 S 
Bahrain (BSE) 1,889 0.1 -0.2 -0.3 79 
DJMENA Index 702 1.0 1.2 14 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,895 0.0 0.0 14 8.4 ‘ 
US (NASDAQ 100) 10,636 0.6 0.6 1.6 20.5 
UK (FTSE 100) 7,725 0.3 0.3 3.7 11 
Germany (DAX) 14,793 1.3 1.3 6.2 2.0 
France (CAC 40) 6,907 0.7 0.7 6.7 1.2 
Russia (MICEX) 2,156 0.0 0.0 0.1 NA 
Japan (Nikkei) 25,974 0.0 0.0 -0.5 20.5 
Hong Kong (HSI) 21,388 1.9 1.9 8.1 2.6 
South Korea (KOSPI) 2,350 2.6 2.6 5.1 18 
China (SHCOMP) 3,176 0.6 0.6 2.8 3.9 . 
India (NIFTY) 18,101 1.4 14 0.0 23.9 
Brazil (IBOV) 109,130 0.2 0.2 -0.6 5.5 
Turkey (BIST 100) 5,171 -3.2 -3.2 -6.1 6.8 
Egypt (EGX30) 16,097 0.6 0.6 10.3 9.1 
MSCI Emerging Markets 1,014 2.5 2.5 6.0 12.1 
MSCI World 2,663 0.5 0.5 2.3 16.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.7 14 14 -7.3 -2.6 
Natural Gas ($/mmbtu) 3.9 5.4 54 -12.6 -4.4 
Gold ($/oz) 1,872 0.3 0.3 2.6 4.2 
Silver ($/oz) 23.7 -0.8 -0.8 -1.3 5.7 . 
Platinum ($/oz) 1,081 -1.2 -1.2 0.6 12.4 
Copper ($/t) 8,833 3.1 3.1 5.6 -8.9 
Zinc ($/t) 3,223 6.0 6.0 73 -9.5 
Lead ($/mt) 2,318 3.7 3.7 -0.7 -1.0 
Wheat ($/bu) 742 -0.3 -0.3 -6.4 -3.3 
Corn ($/bu) 653 -0.2 -0.2 -3.8 15.6 
Sugar ($/lb) 19.2 11 11 -4.3 6.9 


Source: Bloomberg | 


US markets ended mixed on Monday. S&P closed flat, while 
NASDAQ gained 0.6%. Dow Jones Industrial ended 0.3% lower. 
In Europe, UK, Germany and France increased 0.3%, 1.3% and 
0.7%, respectively. 


Asian markets are trading mixed on Tuesday. China is down 
0.2%, while Japan is up 0.7%. South Korea is trading 0.4% higher, 
while Hong Kong is down 0.3%. India is down 0.6%, in the 
morning session. 


GCC markets ended mostly higher on Monday. Dubai increased 
0.6%, while Abu Dhabi decreased 0.3%. Kuwait and Qatar closed 
0.2% and 1.5% higher, respectively. Oman and Bahrain gained 
0.3% and 0.1%, respectively. 


The UAE's Minister of State for Foreign Trade revealed that the 
country’s non-oil foreign trade in 9M22 rose to AED 1.637tn 
(SAR 1.67tn), a growth of 19% Y/Y, a rise of 50% over 2020, and 
a rise of 30% over 2019. He added that this coincided with a 
noticeable increase in the country's non-oil exports, whose 
contribution to total foreign trade amounted to 20% compared 
to 12%, five years ago, and re-exports that currently contribute 
45%, while imports declined to 55%, compared to more than 
62%, five years ago. (Source: Trade Arabia) 


According to the International Air Transport Association (IATA), 
middle-eastern carriers experienced a 14.7% Y/Y decrease in 
cargo volumes in November 2022. It added that this was a 
marginal improvement to the previous month (-15% Y/Y) while 
cargo volumes to/from Europe impacted the region's 
performance, registering a 16.3% Y/Y decline in the month as 
capacity increased 2.1% Y/Y. (Source: Zawya) 


According to reports, the Dubai International Airport (DXB) 
featured in five of the top 10 global busiest routes in terms of 
seats. Dubai saw strong passenger traffic growth on Gulf and 
Indian routes following the recovery in the aviation sector while 
Dubai-Riyadh was the second busiest route last year worldwide, 
with 40 flights per day and 3.191mn seats and Dubai-London 
Heathrow and Dubai-Jeddah were the fourth and sixth busiest 
routes with 2.697mn and 2.425 seats, respectively. (Source: 
Zawya) 


According to Dubai's Land Department (DLD), the real estate 
market recorded 505 sales transactions worth AED 1.56bn (SAR 
1.60bn), in addition to 98 mortgage deals of AED 288.26mn 
(SAR 294.80mn), and 19 gift deals amounting to AED 330.1mn 
(SAR 337.59mn) on Monday. It added that the sales included 
460 villas and apartments worth AED 1.26bn (SAR 1.29bn), and 
45 land plots worth AED 298.77mn (SAR 305.55mn) while 
mortgages included 77 villas and apartments worth AED 
202.3mn (SAR 206.89mn) and 21 land plots valued at AED 
85.97mn (SAR 87.92mn), bringing the total realty transactions to 
over AED 2.1bn (SAR 2.15bn). (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
Us 481 0.00 0.04 0.00 inventories for the week ended January 6 (prior: +1.7mn barrels; 
Saudi Arabia 5.36 0.10 0.02 0.55 consensus: -2.4mn_ barrels) will be announced tomorrow. 
UAE f 438 0.08 0.24 0.26 (Source: Trading Economics) 
Kuwait 4.06 0.00 0.06 -0.75 
Qatar 5.25 -0.13 -0.03 0.44 e China inflation rate for December (prior: -0.2% M/M, 1.6% Y/Y; 
pantai 614 0.09 0.00 ee consensus: -0.1% M/M, 1.8% Y/Y) will be announced on January 
Source: Reuters 12. (Source: Trading Economics) 
NOTES: e US inflation rate for December (prior: 0.1% M/M, 7.1% Y/Y; 


(1) Prices updated as of January 9, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 0.0% M/M, 6.5% Y/Y) will be announced on January 


12. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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